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Paying Agent shall be furnished an authenucnted copy of this molulion. including copies of l:xhibih A and B attached . .
‘~thereto. Said Paying Agent shall evidence its acceptance of the duties and obligations of Paying Agent hereunder in writing.
~— The Paying Agent shall create and establish in the name of the Church an Interest and Bond Payment Account, to which .

Account the Paying Agent shall credit all deposits made by the Treasurer or duly authorized Assistant Treasurer of the
Church in accordance with SECTION.V hereof and from which Account the Paying Agent shallipay all bonds of this bond
~ issue as the same shall come due and are presented for payment. Other than as hereinafier provided to the contrary, the
Paying Agent shall not pay out of such Account or allow the withdrawal therefrom &ny sum or sums of money except for
__ the payment of the bonds of this bond issue until all of said bonds shall have been paid.
" After all 6f the bonds issued hereunder shall have matured, the Paylng Agent shall retain in the Interest and Bond Puy-
ment Account a sumn équal to the principal amount of all outstanding bonds of this bond issue together with accrued In-
~ terest thereon at maturity, Such sum shall be retained in such Account until all cutstanding bonds of this issue shall have
been paid or until the Statute of Limitation applicable in this State to such obligations shall have -un against such outstand-
— ing bonds, at which time the remaining balance in such Account shall be delivered to the Church, and the Peyinl mt ,
shall thereupon be relieved of all duties and obligations as Paying Agent hereunder,

. The Paying Agent shall advise the Church in writing when a sum equal to the principal :mounl of all outstanding bcndl of

__of this bond issue and the accrued interest thereon at maturity shall have been accumulated in the Interest and Bond Pay
““ment Atcount..

. When all of the bonds of this bond issue have been paid or when the sumte of Limitation nppllclble in this State to mdl

- __obllgntions zhall have run on any unpaid bonds of this bond issue, the Paying Agent shall thereupon execute in recordable
form a declaration of such facts and shall deliver the same to the Church.
The Paying Agent shall not be required to give any bond or security in respect to the performance of its duties and obl!u
tions hereunder,” ~ )
The Paying Agent may at any time resign from the duties and ohligations impoeed upon it hereunder by giving thirty (30) -
days notice in writing to the Church. Such notice shall be delivered personally or by registered mail; Such resignation shall
take effect at the end of such thirty (30) days or upon the earlier appointment of a successor Paying Agent. Every successor

- Paying Agent appointed hereunder shall execute, acknowledge and deliver to its predecessor and to the Church an instru-
ment in writing accepting such appointtnent hereunder and shall thereupon become fully vested with and responsible for
all of the duties and obligations as Paying Agent hereunder. The Paying Agent agrees, however, that if, after its resignation

“hereunder, any bonds of this bond issue are presented to it for payment that it wil] forward the same to the successor Pay-
ing Agent or return such bonds to the person or persons presenting the same with letter advising the name and eddre-
-~ of the successor Paying Agent. -

" The Paying Agent for this bond shall be responsible ONLY for the performance of the duties and obligations specifically
imposed upon it under the provisions of this SECTION and SECTION XII hereof and for iu own negligence or willful default
in the performance of such duties and obligations. ‘
SECTION VIII: That in the event a successor Paying Agent is appointed by the Church hereunder-in accordmce with the
provisions of SECTION VII hereol, the Church shall give notice of the name and address of such successor Paying Agent
to the holders of the bonds of this bond issue in the same manner as thut provided for the giving of notice of an early re-
demption of bonds of this bond issue in SECTION X hereof.

SECTION IX: That jt is hereby covenanted and azreed t.hat i: Jong as any of the bonds of this issue have not matured and

are outstanding and unpaid:
(1) The Church will not sell, mortgage or in any manner encumber the buildings or structures, or prcperty upon which

such are situated, or any improvement the purchase, construction, - acquisition or repair of which was financed wlth the .
proceeds derived fr-m the sale of bonds issued hereunder except in the interest of the bond holders,
(2) The Church will keep the buildings, equipment and fixtures purchased, constructed or repaired with proceeds derlved
from the sale of bonds issued hereunder insured to 80% of value against loss by fire, explosion, windstorm, hail and flocd;
and that evidence of such insurance shall be kept by the Church and made available to any bond holder for inspection dur-'
ing reasonable hours, In the evept of damage or destruction of such property and recovery therefor under such Insurance,
the Church will as spon as poasible replace or repair such property. or.use the money recelved under the insurmce policy
to retire the bonds issued hereunder,
(3) The Church will not authorize or issue additional bonds EXCEPT for one or more of the followin‘ purposes:

(a) to finance the construction of additional buildings or improvements of the addition to or the repair of existing bui!d-

ings and improvements ‘and the furnishing and equipping thereof, . _

(b) 1o finance the purchase of additional real property, facilities and /or equipment.

{c) to finance the establishment of mission churches of like faith, and

{d).to finance the establishment of church recreational or encampment facilities. (The word "est.ablhhment" as used

. herein shall be considered to inciude, among other things, the purchase of real property, construction of bujldings
and improvements and the furnishing and equipping thereof.)

(4) The Church will, unless hereinafter provided to the contrary, use lnd expend proceeds derived from the nle of the
bonds issued hereunder only for the purposes of paying the fees and costs incurred by the Church in the issuance and sale
of the bonds issued hereunder the fees and ‘costs incurred by the Church in l.he desizn. construction. erectiun. fumishin;
and equipping of ... Educational - Recreatiorial Building....
on property dmrlbed u follows:
__All that certain piece, parcel or tract of land in the State of 80uth Carolina. County of
Greenville, near the City of Greenville, being situate on the eastern side of South Caro-
. lina Highway 291, commonly referred to as the by-pass. and being more particularly des-
. cribed according to survay and plat by Darton & Neves recorded in Plat Boock vV, Page 23
dated February 9, .1961, as follows:
BEGINNING at an iron pin at the southeastern corner- 6f tha interséction of Said Highway
- 291 and Scarlet Street and running thence with Scarlet Street N, 69-43 E. 376.7 feetto a
stake; thence with gaid street and around a curve to the left the chord of which is N.32-04
. E. 81,8 feet to an iron pin; thence 5. 14-44 E, 550.7 feet.to a stake in Windfield Road; -
"thence with said road and around a curve to the left, the chord of which 1s S. 49-0F
"139,2 feet to a stake; thence with gaild road S, 83-0 E, 40,6 feet to stake; thence with
" said road around a curve to the right, the chord of which is S. "38-44 E. 73.7 feet toa
- stake; thence with said road S. 5-24 W. 347.6 feet to an iron pin on Skyview Drive;
thence with said drive N. 82-18 W, 604.5 feet to an irom pin on sald I-Iighway 291; thence
_with said highway N. 6-50 W. 758,3 feet to the beginning. o




